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Tax Levy v. Tax Rate

4

A Tax Levy (taxpayer monies collected) =

minus state aid
minus appropriated fund balance
minus other revenues

A Tax Rate = individual $ rate per hundred of
assessedvalue used to calculate tax bill

(= tax levy/total district assessed value x 100)
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Statutory Guidelines
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A Tax levy limit = amount exceeding the previous
year os | evy by the | ess§

(2% + exclusions) or (Inflation rate + exclusions)

A Rate of inflation determined by the average
monthly CPI-U growth for year ending 12/31/16

A Through 12/31/16, the average monthly CPI-U

growth = 1.26%
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Clarifications
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A Al 't hough commonly refer

cap,o all owable | evy | |
permissible exclusions

ALaw does not cap proper

applies to the tax levy only
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2017-2018

Tax Levy Limit
Calculation




Calculation Step 1 ...
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1. Identify total amount of taxes levied In 2016-17
(final adoption October 2016):

$103,421,141
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Step 2 ...

2. Multiply by state-determined tax base growth
factor

Increases levy limit to reflect:
A new construction

A newly taxable status of existing properties
A Improvements to taxable properties

HUFSD Growth Factor = 1.0036*

(*figure provided by the Office of Real Property Tax Services)
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Step 3 ...

3. Add PILOTs (Payments in Lieu of Taxes)
receivable In 2016-17:

$82,368
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4. Subtract applicable 2016 -17 exemptions

A Tort judgments > 5% of 16 -17 tax levy T N/A
A 2016-17 Capital Tax LevyT N/A

ADJUSTED 16-17 TAX LEVY = $103.875.825
(Steps1x2+3 1 4)
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Step 5 ...

5. Multiply by 1 + allowable levy growth factor
(the lesser of 2% or Inflation rate):

$103,875,825
X 1.0126

$105,184,661
(limit prior to 2017 -18 adjustments)
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6. Subtract PILOTs receivable 1n 2017-18:

- $84,577

(actual figure provided by Suffolk County IDA)
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/. Add available carry -over from prior fiscal year:

$280,443
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8. Add 2017 -18 exemptions :
A Tort judgments > 5% of 2017 -18 tax levy = $0
A 2017-18 Capital Tax Levy = $0
A ERS contribution above 2% increase = $0*

A TRS contribution above 2% increase = $0 **

* 17-18 ERS anticipated contribution rate = 15.30% (less than 15.50%
rate for 16-17)
** 17 -18 TRS anticipated contribution rate = 9.80% (less than 11.72%
rate for 16-17)
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2017-2018 Tax Levy Limit

4

$105,184,661 (prior to PILOTs/exclusions)
- 84,577 (estimated 17-18 PILOTS)
+ 280,443 (available carryover)

+ 0 (exemptions)
$105,380,527 *

*= 1.89% over 2016-17 levy (difference of
$1,959,386)
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(multiply)

(add)

(subtract)

(subtract)

(multiply)

(subtract)
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2017-18 Estimated Property Tax Cap Calculation

2016/17 Approved Actual Tax Levy
Tax Base Growth Factor

$103,421,141
1.0036

2016/17 PILOTs

$103,793,457

$103,793,457
$82,368

Total
Prior Year (16-17) Exemptions
Tort judgments greater than 5% of 2016/17 tax
levy
2016/17 Capital Tax Levy (including debt
service and less building aid)

$103,875,825

$0
SO

Adjusted Prior Year Tax Levy

Adjusted Prior Year Tax Levy
Allowable Levy Growth Factor

$103,875,825

$103,875,825
1.26%

[lesser of 1 and 2 one hundredths (1.02) or sum of 1 plus inflation
factor (1.0X)]

2017/18 PILOTs

$105,184,661

$105,184,661
$84,577

Available Carryover

$105,100,084

$105,100,084
$280,443

Tax Levy Limit

Tax Levy Limit
Current Year (17-18) Exemptions
1) Tort judgments greater than 5% of 17/18 tax
levy
2) ERS contribution increase greater than 2
percentage points (for 17/18)
3) TRS contribution increase greater than 2
percentage points (for 17/18)
4) 2017/18 Capital Tax Levy (including debt
service and less building aid)

Allowable Tax Levy prescribed by Chapter 97

$105,380,527

$105,380,527

$0
$0
Ele]

S0

of the Laws of 2011 $105,380,527 1.89%

(with a simple majority vote)

estimated allowable 17-18 levy increase

Adopted 2016/17 Tax Levy: _ $103,421,141 $1,959,386 ]

2/6/2017 2017-2018 Tax Levy Limit Calculation HUFSD 2017-02-06




Board Options

OPTION 1:

A Propose budget with tax levy at or below prescribed level
A Requires simple majority (50% + 1 vote)

A Eligible residents will receive associated state tax rebate

OPTION 2:

A Propose budget with tax levy above prescribed level
(Ahpl erce the capo)

ANReguired fAisuper majorityo (

A Residents ineligible for state tax rebate
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Executive Budget Proposal Highlights
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A Foundation Aid - $428 million increase, with no district
to receive total increase greater than 15% but all to
receive at least 1% Increase

A Revisions to Foundation Aid formula

I districts would receive sum equal to 2016-17, plus a base
increase plus a Community Schools increaseif eligible

base increase would reflect pupil needs, local ability to fund
education, and a regional cost index with a guaranteed
minimum increase of 1%

would replace free/reduced price lunch data with Census
data on children in poverty
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Executive Budget Proposal Highlights
(continued ...)
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A

Expense -Based Aids 1 continued funding according to
current formulas ($333 million)

Expanded Pre -kindergarten 1 $5 million
Advanced Placement Fee Walvers T $2 million
Online Materials Incentive

Expanded Master Teacher Program i $2 million to
fund awards of $15,000 annually over four years to high -
performing teachers in the field of computer science or a
related subject

Empire State Excellence in Teaching  Awards 1
$400,000 to fund awards of $5,000 for high -performing
teachers
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